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UNCLASSIFIED 

PAGE 01 IBADAN 00066 180734Z 
ACTION AF- 10 

INFO OCT-OI ISO-00 EB-08 /019W 

039340 I8II58Z/II 

R 180645Z JAN 78 
FM AMCONSUL IBADAN 
TO USDOC WASHDC 
INFO SECSTATE WASHDC 2717 
AMEMBASSY LAGOS 

UNCLAS IBADAN 0066 

E.O. 11652: N/A 
TAGS: BEXP NI 

SUBJECT: JOINT VENTURE IN HOTEL PROJECT 


Message Text 


1. MR. LATEEF O. OYELAJA, DIRECTOR OE S.O. MAYABIKAN AND 
SONS, HAS ASKED CONSULATE ASSISTANCE IN FINDING U.S. FIRM 
FOR JOINT VENTURE DEVELOPMENT 20-HECTARE PIECE OF LAND 
ALONG LAGOS ROAD. MR. OYELAJA PROPOSES TO USE THIS LAND 
FOR 200-300 BEDROOM HOTEL. THE HOTEL WOULD BE EXPECTED 

TO HAVE CONFERENCE AND BANQUET HALLS, RESTAURANT, SWIMMING 
PPOOL, CINEMA HALL, POST OFFICE, BANK, GIFT SHOP, CHEMIST 
SHOP, SUPERMARKET AND PARKING SPACE. 

2. MR. OYELAJA INFORMED CONSULATE THAT FEASIBILITY STUD 
FOR THE HOTEL HAS BEEN COMPLETED, AND VENTURE WOULD BE 
COMPLETELY PRIVATE. FIRM IS A DISTRIBUTOR FOR NIGERIA 
BREWERIES, GUINESS NIGERIA LTD, AND NIGERIA BOTTLING CO. 

LTD. CONSULATE FEELS FIRM IS FINANCIALLY CAPABLETO GO 
INTO VENTURE WITH U.S. EIRM. 


3. INTERESTED U.S. FIRMS SHOULD WRITE TO MR. LATEEE 0. 
OYOLAJA, S.O. MAYABIKAN & SONS, SW6/1 1 A AMUNIGUN STREET, 
IBADAN, NIGERIA. WTDR IN PREPARATION. 

HOYT 
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